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Master Trust ABN 89 384 753 567 and the Russell Investments Pooled Superannuation Trust ABN 66 730 340 245. TRM'’s
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This document sets out the Total Risk Management Pty Limited (TRM) Environmental, Social and Governance (ESG) Statement.
TRM is the trustee of the Russell Investments Master Trust and the Russell Investments Pooled Superannuation Trust. TRM’s
investment manager is Russell Investment Management Limited (RIML). Both TRM and RIML are part of the Russell Investments
group of companies in Australia and globally.

TRM’s Purpose and Vision Statement

TRM'’s purpose is to give members the best chance at a great life after work by improving their
financial security through trusteeship of superannuation products.

TRM’s vision is to empower its members to achieve financial confidence in retirement and encourage
better decision making to help members shape their financial future through the provision of
innovative, personalized solutions and support.

TRM invests through a suite of pooled investment vehicles (i.e., managed investment schemes, pooled superannuation trusts
and unregistered schemes) managed by RIML on TRM'’s behalf. TRM recognises that when invested in pooled investment
vehicles, the investment manager’s investment process will determine how it invests.

As such TRM’s investments, through its engagement of RIML, mirrors the Russell Investments’ responsible investing approach.
Under this approach, Russell engages (sub) investment managers who incorporate ESG considerations into their investment
processes. TRM recognises that the integration of ESG information into the investment process does not necessarily imply the
exclusion of companies from the investment universe on ethical grounds. However, it does require evaluating the impact of ESG
issues on security valuation while also considering the company’s long-term sustainability.

TRM recognises that some investors may wish to take a stronger stance and invest in a manner that either excludes or reduces
exposures to factors and, therefore, provides low carbon investment options to RIMT members.

TRM recognises that ESG investing is evolving and, as a result, will continue to work with its investment manager to both
incorporate responsible investing best practices throughout its investment process and to also offer investment options
that meet current demands.

The TRM and RIML approach to responsible investing is described in more detail below.

Russell Investments integrates all financially material information—including Environmental, Social, and Governance (ESG)
factors—into our investment process, using active ownership to enhance long-term returns. These considerations shape our
manager evaluations, portfolio management, advisory services, and proprietary solutions, balancing risk and reward while
upholding our fiduciary duty. For clients seeking tailored sustainability strategies, we offer customised mandates, closely
monitoring and aligning outcomes with their long-term objectives. Our approach to responsible investing encompasses the
following key concepts:

¢ Materiality - We analyse ESG factors’ impact on securities across companies, industries, and regions over time.

¢ Integration - We incorporate financially relevant ESG information into investment decisions to enhance returns while
upholding our fiduciary duty.

e Transparency - We demand robust ESG disclosures from investee companies to support informed decision-making.

e Stewardship - We actively engage with companies to mitigate risks, strengthen market integrity, and improve investment
outcomes.
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Measuring Sustainability Risks

. Russell Investments monitors portfolio holdings using a range of measures. The aim is to quantitatively identify securities
that have a higher probability of having high and material sustainability risks.

. Russell Investments has partnered with Sustainalytics as a key ESG data provider to measure and monitor
sustainability risks, along with other broader ESG characteristics, while carbon-related information is sourced from
MSCI.

o Measures considered may include but are not limited to the following:
e Sustainalytics ESG Risk Rating
e  Carbon Footprinting metrics
¢ Russell Investments Material ESG Score

e Sustainalytics Controversy Scores and research

Enhanced Oversight

Russell Investments’ Enhanced Oversight Program requires that our portfolio managers assess ESG risks in their funds as part
of their quarterly fund review process. ESG data from third-party data providers is used as a starting point by to help identify
and assess ESG risks in our funds.

For each Russell Investments-managed fund, Enhanced Oversight may result in the following actions for certain holdings,
while considering the impact of risks at the total portfolio level:

. Reviewing of metrics and the research supporting them
. Engaging with the sub-advisor managing the holding

. Consulting with the active ownership team to implement engagement strategies

TRM also through its engagement of RIML as an investment manager mirrors Russell Investments’ Climate Risk Policy as
detailed below.

Russell Investments assesses climate change as a financially material risk, impacting sectors, industries, regions, and asset types
over various time horizons. We research, measure, report, and incorporate evaluation of climate-related risks and opportunities into
our investment practices, active ownership, and business operations. As stewards of capital, we integrate climate considerations to
enhance long-term value creation for our clients.

Since the signing of The Paris Agreement, asset owners, investment managers and regulators increasingly acknowledge the effect
of climate change on investment risk and return opportunities. Russell Investments has also recognised climate change as a
material investment issue.

Our climate investing approach:

= Client-Centered Portfolio Alignment: We engage with clients to understand their financial goals and sustainability
priorities, integrating consideration of climate-related risks and opportunities to align portfolios with long-term objectives.

= Forward-Looking Investment Strategy: We anticipate structural shifts from policy changes, technology, and consumer
trends, selecting and overseeing investment managers who proactively manage climate risks while positioning portfolios
for growth.

= Transparency & Accountability: \We provide our clients with clear disclosures on climate exposure and advocate for
stronger financial reporting and industry standards.

= Systemic Risk Management: WWe monitor financial vulnerabilities to climate change, engaging with market participants to
mitigate systemic risks and support investment outcomes for our clients.

= Data-Driven Decision Making: We apply diverse tools and data analytics to continuously adapt to evolving best
practices, regulations, and emerging knowledge to assess and manage climate risks and opportunities.
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Net Zero Investment Capabilities

Russell Investments is committed to supporting clients in setting and managing portfolio targets that align with their
sustainability goals, including the pursuit of a net-zero future. We provide expertise, data-driven insights, and active
engagement to help clients navigate the transition to a low-carbon economy and achieve their long-term objectives.

Russell Investments maintains a structured proxy voting and engagement process. Our approach brings together a diverse
team of experienced investment professionals to support the mitigation of investment risks through active ownership activities,
including proxy voting on ESG-related matters.

The firm's active ownership team is responsible for implementing proxy voting policies and procedures and conducting
engagement activity. The Active Ownership Committee oversees these policies, guidelines, and voting decisions and evaluates
process enhancements in response to evolving client needs and expectations. Proxy voting guidelines are reviewed at least
annually. The Committee is composed of investment professionals, based in offices around the world, from various roles,
including portfolio management, manager research, and investment strategy. Russell Investments’ Active Ownership
Committee meets regularly to ensure that proxy voting efforts are aligned with current best practices regarding voting on ESG
issues.

Russell Investments engages Glass Lewis as its proxy administrator to execute proxy votes in accordance with the firm’s
custom voting guidelines. The firm’s active ownership efforts are intended to support an integrated approach to stewardship,
with the objective of promoting practices that protect and enhance shareholder value and rights.

Further information on proxy voting is available here:_https://russellinvestments.com/au/disclosures

TRM only applies specific exclusions and divestments as outlined in the Investment Guide which forms part of the Product
Disclosure Statement.

The Russell Investments Master Trust also offers two responsible investment options:

o Low Carbon Australian Shares Option

. Low Carbon Global Shares Option

Salaam superannuation, a Division of the Russell Investment Master Trust, offers three options®:
. Salaam Balanced Option

) Salaam Defensive Option

o Salaam Growth Option

For the Russell Investments Master Trust current disclosure documentation please refer to:
https://russellinvestments.com/au/disclosures/trustee-required-disclosure

Russell Investments Australia understands that the assets managed for Russell Investments funds and clients in Australia and
globally represent an opportunity and obligation to help drive positive outcomes in the areas of sustainability and social change.
We are committed to using the influence afforded by the investment choices we make to reduce the risk of Modern Slavery within
our global investment portfolios.

Russell Investments Australia has a range of global and Australian supplier relationships. In assessing the risk of Modern Slavery,
we have divided our supply chain into two groups:

1. Businesses that support the day-to-day running of our Australian operations, including custodian and administrators for the
Russell Investments Master Trust and Russell Investments Australia Funds business (Operations Supply Chain); and

2. Businesses that support our investment solutions business including assets directly managed by Russell Investments and
our money managers (Investment Supply Chain).

LAl underlying investments are invested in accordance with Islamic investment principles.
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For the Russell Investments Modern Slavery statement please refer to:_https://russellinvestments.com/-/media/files/au/about-
us/responsible-investing/modern-slavery-statement.pdf

Reporting

TRM receives reporting from RIML on its ESG activities including:
) Proxy voting and active ownership,
. Annual ESG workshops, and

) Regular ESG exposure reporting on underlying Low Carbon Shares Options.
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