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GLOBAL SHARES FUND
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The Russell Investments Low Carbon Global Shares Fund (the Fund) provides
investors with a sustainable investment solution that supports the management
of climate change risk and the transition to a low carbon economy. Designed with
Russell Investments’ proprietary decarbonisation investment strategy, the Fund
comprehensively considers the value and measure of carbon, green energy and
environmental, social and governance (ESG) characteristics.

Investment approach

The Fund is designed to provide access to a
broad range of global shares, in developed
and emerging markets, with a reduced
exposure to carbon emissions and fossil
fuel reserves by 50% compared to its broad
market benchmark.

The Fund goes beyond carbon reduction
alone, aiming to provide an increased
exposure to renewable energy, an improved
aggregate ESG profile and a targeted
reduction in coal exposure.

The investment team uses a systematic
portfolio construction approach beginning
with the MSCI All Countries World Index
(ACWI) ex Australia. The team is then able
to tilt the portfolio away from companies
with high exposure to carbonintensive

CERTIFIED BY RIAA

activities and increase weighting in those
companies with positive ESG characteristics,
as well as those involved in the development
of renewable energy. While the Fund seeks
to reduce exposure to fossil fuel reserves
compared to its benchmark, it can still hold
companies with fossil fuel reserves.

The Fund applies stock, sector, industry and
country constraints and minimises active
share to effectively deliver low tracking
error. This portfolio construction process
negates unintuitive outcomes that can arise
with other optimisation techniques.

Andrew Zenonos

Co-Portfolio Manager

James Harwood

Co-Portfolio Manager

The Certification Symbol signifies that a product or service offers an investment style that takes into account environmental,
social, governance or ethical considerations. The Symbol also signifies that the Russell Investments Australian Responsible
Investment ETF adheres to the strict operational and disclosure practices required under the Responsible Investment
Certification Program for the category of Product Provider. The Certification Symbol is a Registered Trade Mark of the
Responsible Investment ssociation Australasia (RIAA). Detailed information about RIAA, the Symbol and the Russell
Investments Australian Responsible Investment ETF methodology, performance and stock holdings can be found at www.
responsiblereturns.com.au, together with details about other responsible investment products certified by RIAA.*

QUICK OVERVIEW

Inception date:

10" October 2017

Benchmark

MSCI ACWI ex Australia Index Net

AUM:

$675.67 million (as at 31/12/2022)

Recommended timeframe:

At least 7 years

For more information, please contact Russell Investments on (02) 9229 5111
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Our proprietary decarbonisation strategy delivers the following characteristics:

FACTOR CHARACTERISTIC
.|

Carbon emissions Reduction of 50% compared to benchmark

Carbon reserves Reduction of 50% compared to benchmark

Improve green energy ratio. Target firms that are positively exposed to renewable

Green ener: .
9y power generation

Coal mining and power generation Zero holding of companies with significant involvement in coal-related activities’

ESG Maintain or improve ESG score

With a strong focus on sustainable investment considerations, the Fund captures additional exclusion criteria
including:

FACTOR EXCLUSION CRITERIA

Tobacco Exclusion of companies that manufacture cigarettes and other tobacco products

Nuclear weapons cluster munitions

. . Exclusion of companies involved in the core system or components of weapons system?
and anti-personnel mines

Uranium Exclusion of uranium corporations®

The Fund excludes companies with significant involvement in coal-related activities as defined by companies with more than 10% of their
revenue derived from mining thermal coal or coal power generation. In addition to the above criteria, forward-looking information about a
company’s overall positioning for an energy transition is considered. Specifically, companies who produce more than 10% of their power
generation from renewable sources may be exempt and companies who have made public commitments to fully divest from their coal-related
activities or reach zero emissions by 2050, and have made tangible progress towards that goal may also be exempt.

Considered tailor-made and essential for lethal use

N

w

Whose primary business is uranium mining

Monitoring the sustainability agenda

Sustainability will continue to be a key determinant of risk and opportunity for companies globally and will likely evolve over time.
Our active sustainability research agenda will ensure that the Fund'’s strategy will adapt to reflect the changing market conditions,
within a risk controlled framework.

Currency Hedge Class

The Fund includes an option to invest in an Australian dollar hedged (AUDH) Class. The AUDH class is designed to limit the impact
of global currency movements on the performance of the Class. Currency hedging is implemented using derivative instruments which
are entered into for the benefit and at the cost of the Class only.
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For further information, please contact Russell Investments on (02) 9229 5111

IMPORTANT INFORMATION

* The Responsible Investment Certification Program does not constitute financial product advice. Neither the Certification Symbol nor RIAA recommends
to any person that any financial product is a suitable investment or that returns are guaranteed. Appropriate professional advice should be sought prior
to making an investment decision. RIAA does not hold an Australian Financial Services Licence.

Issued by Russell Investment Management Ltd ABN 53 068 338 974, AFS Licence 247185 (RIM). This document provides general information only
and has not been prepared having regard to your objectives, financial situation or needs. Before making an investment decision, you need to consider
whether this information is appropriate to your objectives, financial situation and needs. This information has been compiled from sources considered
to be reliable, but is not guaranteed. Past performance is not a reliable indicator of future performance. This document is not intended to be a complete
statement or summary of the Russell Investments Low Carbon Australian Shares Fund (Fund). Investing in the Fund has risks. You should consider these
risks in light of your objectives, financial situation and needs. Any potential investor should consider the latest Product Disclosure Statement (PDS) for
the Fund in deciding whether to acquire, or to continue to hold, an investment in any Russell Investments product. The PDS can be obtained by visiting
www.russellinvestments.com.au or by phoning (02) 9229 5111. The Target Market Determinations for the RIM Funds are available on our website at
https://russellinvestments.com/au/ddoreporting. RIM is part of Russell Investments. Russell Investments or its associates, officers or employees may
have interests in the financial products referred to in this information by acting in various roles including broker or adviser, and may receive fees,
brokerage or commissions for acting in these capacities. In addition, Russell Investments or its associates, officers or employees may buy or sell the
financial products as principal or agent. Neither RIM, Russell Investments or its associates, officers or employees guarantees the repayment of capital,
the performance of any Russell Investments products or any rate of return referred to in this document.

Russell Investments became a signatory of the United Nations-Supported Principles for Responsible Investment (PRI) in 2009; the Carbon Disclosure
Project’s climate change program since 2010; and the Climate Action 100 in 2017. Russell Investments is also a member of the Institutional Investors
Group on Climate Change (IIGCC) since 2015; and the Responsible Investment Association of Australasia. Russell Investments became a supporter for
the Taskforce on Climate-Related Financial Disclosures (TCFD) in May 2019. Russell Investments has consecutively achieved an A+ rating for our strategy
and governance approach from the PRI from 2016-2020. For further information visit https://russellinvestments.com/au/about-us/responsibleinvesting.

This work is copyright 2022. Apart from any use permitted under the Copyright Act 1968, no part may be reproduced by any process, nor may any other
exclusive right be exercised, without the permission of Russell Investment Management Ltd.

Updated as of: January 2023
R_PRO_Fnd_LowCarbonGlobalShares_V1F_2301





