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As the globally recognized benchmark for the consideration of environmental, social and
governance (ESG) issues, the United Nations-supported Principles for Responsible Investment
(PRI) provides best practice to challenge investors around the world to incorporate these factors

in their investment decision making.

Principles for Responsible
Investment

Launched in April 2006, the PRI is an investor initiative
developed in partnership with the United Nations Environment
Program Finance Initiative and the United Nations Global
Compact. These global best practices are based on six
principles:

1. Incorporate ESG issues in investment analysis and
decision-making processes

2. Actively own and incorporate ESG issues in ownership
policies and practices

3. Seek appropriate disclosure on ESG issues from the
entities invested in

4. Promote acceptance and implementation of the
principles within the investment industry

5. Work together to enhance effectiveness in
implementing the principles

6. Report on activities and progress towards
implementing the principles

In 2020, the PRI overturned the previous scoring system to
include a more rigorous approach using a star rating system.
The PRI extensively reviewed the Reporting and Assessment
processes and in 2021, set the ambitious objective of
launching a completely new investor Reporting Framework,
together with a new reporting tool. The 2021 scoring
methodology has changed to reflect the new Reporting
Framework, and is incomparable with scores from previous
PRI years. Details of this new framework can be found here.

Russell Investments and the PRI

As a signatory since 2009, Russell Investments is committed
to embedding the PRI’s principles, where consistent with our
fiduciary responsibilities.

A summary of our star ratings can be found below. We will
continue to strive to improve our ranking as clarity of PRIs
new methodology becomes available.
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https://www.unpri.org/reporting-and-assessment/investor-reporting-guidance/5373.article

Our commitment to responsible
investing 2021 PRI Assessment and

) ) Transparency reports
Russell Investments has made great strides over the years in

incorporating the PRI principles into processes including The 2021 PRI Assessment
manager research, portfolio management and proxy voting .

and engagement. In addition, considering and incorporating @ Report and Transparency
ESG-specific strategies such as our proprietary Report on Russell
decarbonization strategy and ESG tilting methodology, form Investments can be

an important part of our product development process. found here

We believe that our ongoing commitment to the PRI principles
is one of the best ways that we can demonstrate to our clients
and peers alike our dedication to responsible investing.

We will continue to focus on the implementation of the PRI's
six principles in order to best support our clients and society in
responsible and sustainable investing.

About PRI

The number of PRI pledges has grown rapidly since 2006. In 2021, signatories total in excess of 3800 organizations -
spanning investment managers, asset owners and service providers from 48 countries and representing over US$100 trillion in
assets.?

About Russell Investments

Russell Investments is a global asset manager with a unique set of capabilities that we believe is essential to managing your total
portfolio and to meeting your desired outcome. At Russell Investments, we stand with you, whether you're an institutional investor, a
financial adviser, or an individual guided by an adviser’s personalized advice. We believe the best way to reach your desired
outcomes is with a multi-asset approach that combines: asset allocation, capital markets insights, factor exposures, manager
research and portfolio implementation.

For more information

Call Russell Investments at 1 866-737-228 or visit russellinvestments.com/ca/corporate-responsibility/responsible-investing.

Important information

Nothing in this publication is intended to constitute legal, tax, securities or investment advice, nor an opinion regarding the
appropriateness of any investment, nor a solicitation of any type. This information is made available on an "as is" basis. Russell
Investments Canada Limited does not make any warranty or representation regarding the information.

Russell Investments is the operating name of a group of companies under common management, including Russell Investments
Canada Limited.

Russell Investments' ownership is composed of a majority state held by funds managed by TA Associates, with a significant
minority state held by funds managed by Reverence Capital Partners. Russell Investments' employees and Hamilton Lane
Advisors, LLC also hold minority, non-controlling, ownership stakes.

Copyright © Russell Investments Canada Limited 2022. All rights reserved.

Frank Russell Company is the owner of the Russell trademarks contained in this material and all trademark rights related to the
Russell trademarks, which the members of the Russell Investments group of companies are permitted to use under license from
Frank Russell Company. The members of the Russell Investments group of companies are not affiliated in any manner with
Frank Russell Company or any entity operating under the "FTSE RUSSELL" brand.
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