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Sustainable Finance Disclosure Regulation Information

Article 8 Financial product promoting environmental and/or social characteristic(s)

This document provides you with the information required under the Sustainable Finance Disclosure Regulation. It is
not marketing material. This information is required by law to help you understand the environmental and/or social
characteristics this Fund promotes. You are advised to read it so you can make an informed decision about whether to

invest.

The characteristics promoted by the Russell Investments
Global Low Carbon Equity Fund (the “Fund”) are:

reduced carbon exposure;
a higher Green Energy Ratio; and

improved Environmental, Social and Governance
("ESG") characteristics, relative to the MSCI World
Index (the "Index").

The Fund will invest at least 80% of its assets in equities
and equity related securities contained in the Index. The
Investment Manager will then apply an active systematic
optimisation strategy to identify companies within the Index
which will allow the Fund to:

Reduce exposure to carbon-intensive activities or
companies which have a significant carbon footprint
and/or carbon reserves compared to the Index.

Deliver a higher Green Energy Ratio than the Index.

Achieve a higher ESG Score than the Index.

You can find information about the Index here. The Index is
a broad market index and it does not focus on the
environmental and/or social characteristics promoted by the
Fund.

Data will be sourced from independent vendors as well as
publicly available information which may include company
reports. Carbon Data (i.e. WACI) is currently sourced from
MSCI ESG Research Inc and ESG Risk Scores are sourced
from Sustainalytics.
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Carbon exposure

The Fund will not invest in any company in the Index that
makes more than 10% of its revenue from coal power
generation or thermal coal production.

The Investment Manager calculates a carbon score using
Carbon Footprint and Carbon Reserves data to evaluate the
carbon exposure of a company in the Index. Based on this
evaluation, the Fund will seek to reduce exposure to
companies that have a high Carbon Footprint or Carbon
Reserves.

The Fund will aim to have 50% less carbon exposure but
will be at least 20% better than the Index using the Carbon
Footprint and Carbon Reserve of the Fund as a percentage
relative to the Carbon Footprint and Carbon Reserve of the
Index.

“Carbon Footprint” means Carbon Emissions in metric
tonnes of carbon dioxide equivalent (CO2-¢), divided by
company revenue (USD).

“Carbon Emissions” means: (i) Scope 1 (direct emissions):
activities owned or controlled by an organisation that
release carbon emissions straight into the atmosphere; and
(ii) Scope 2 (energy consumption): carbon emissions
released into the atmosphere associated with consumption
of purchased electricity, heat, steam and cooling. These are
a consequence of a company’s activity that occur at
sources the company does not own or control.

Green Energy Ratio

The “Green Energy Ratio” is calculated using the
percentage of total energy produced from renewal energy
sources (taking into account green, brown and grey power
generation) divided by total power generated. The
Investment Manager uses the Green Energy Ratio to
identify and invest in a higher proportion of companies that
produce greener energy whilst maintaining a similar level of
risk with the Index.
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ESG characteristics + T' J:

The Investment Manager will evaluate quantitative and
qualitative information on ESG topics including employee 000
turnover rate, human capital development, carbon intensity,
board diversity, involvement in incidents and controversies

(“ESG Data”). The indicators used are:

The Sustainability Accounting Standard Board industry-level
materiality map (“SASB Materiality Map”) will be used to
determine the ‘materiality’ of the ESG Data. The SASB

Carbon Footprint and Carbon Reserves percentage
exposure at least 20% better than the Index

Materiality Map identifies sustainability issues that are likely Higher Green Energy Ratio than the Index
to affect the financial condition or operating performance of )
companies within an industry under the following Higher ESG Score than the Index

dimensions: (i) environment; (ii) social capital; (iii) human
capital; (iv) business model and innovation; and (v)

leadership and governance.

The Investment Manager will align the SASB Materiality
Map with ESG Data to determine materiality taking into
account how well a company proactively manages ESG

issues that are most material to its business to give each
company in the Index a proprietary score out of 10 (“ESG
Score”). The Investment Manager will further use ESG

Scores to identify and select companies that will improve
the ESG characteristics of the Fund relative to the Index.

The information will be provided in accordance with the
timelines required by the Sustainable Finance Disclosure
Regulation.

This material does not constitute an offer or invitation to anyone in any jurisdiction in which such distribution is not authorised.

Unless otherwise specified, Russell Investments is the source of all data. All information contained in this material is current at the
time of issue and, to the best of our knowledge, accurate. Any opinion expressed is that of Russell Investments, is not a statement
of fact, is subject to change and does not constitute investment advice.

The value of investments and the income from them can fall as well as rise and is not guaranteed. You may not get back
the amount originally invested.

Any past performance is not necessarily a guide to future performance.

Potential investors in Emerging Markets should be aware that investment in these markets can involve a higher degree of
risk.

Any reference to returns linked to currencies may increase or decrease as a result of currency fluctuations. Tax treatments
depend on the circumstances of the individual client and may be subject to change in the future.

Decisions to invest should be based on the fund’s prospectus, ex-ante costs & charges document and key investor
information document (KIID), with consideration to risk warnings. Copies available free of charge from Russell
Investments.

In the EU this marketing document has been issued by Russell Investments Ireland Limited. Company No. 213659. Registered in
Ireland with registered office at: 78 Sir John Rogerson’s Quay, Dublin 2, Ireland. Authorised and regulated by the Central Bank of
Ireland. In the UK this marketing document has been issued by Russell Investments Limited. Company No. 02086230.
Registered in England and Wales with registered office at: Rex House, 10 Regent Street, London SW1Y 4PE. Telephone +44
(0)20 7024 6000.

Authorised and regulated by the Financial Conduct Authority, 12 Endeavour Square, London, E20 1JN. In the Middle East this
marketing document has been issued by Russell Investments Limited a Dubai International Financial Centre company which is
regulated by the Dubai Financial Services Authority at: Office 4, Level 1, Gate Village Building 3, DIFC, PO Box 506591, Dubai
UAE. Telephone +971 4 578 7097. This material should only be marketed towards Professional Clients as defined by the DFSA.

This Fund is authorised in Ireland and regulated by the Central Bank of Ireland.

This document is accurate as at 10 March 2021.

Russell Investments / Sustainable Finance Disclosure Regulation Information /2



