Multi-Asset Growth
Strategy
Responsible Investing Report

An in depth look at why we think responsible investing is
important, at a firm level, for meeting our fiduciary duties
and improving investment outcomes.
Beliefs and commitment
We incorporate environmental, social and governance (ESG) awareness into the investment
manager evaluation process, portfolio management, advisory services, and through
implementing proprietary solutions (as documented in our Sustainability Risk Policy).
To reflect this, we have developed and codified a set of four beliefs upon which our
commitment to responsible investing is founded:

1

ESG factors impact security prices. These can vary by company, industry and
region, and their importance can vary through time.

2

A deep understanding of how ESG factors impact security prices is valueadding to a skillful investment process.

3

Embedding ESG considerations into a firm’s culture and processes improves
the likelihood of prolonged and successful investing.

4

Active ownership of securities is an effective tool for improving investment
outcomes.

A+/A rated
Russell Investments
received an A+/A from the
UN-supported Principles
for Responsible Investing.

CDP
Russell Investments is a
member of the Carbon
Disclosure Project.

ESG integration is the practice of incorporating financially material environmental, social and
governance (ESG) information or insights alongside traditional measures into the investment
decision process to improve long term financial outcomes of portfolios and to identify
investment opportunities. Unless otherwise stated in Fund documentation or included
within the Fund’s investment objective, inclusion of this statement does not imply the
Fund has an ESG-aligned investment objective or strategy, but rather describes how
ESG information is considered as part of the overall investment process. Russell
Investments Sustainability Risks Policy can be found here

Portfolio management process
ESG evaluation metrics are embedded into our ratings of investment managers. The
Multi-Asset Growth Strategy is managed so that it delivers on both financial and nonfinancial goals over the long term. We believe that active ownership and stewardship is a
fundamental part of this. As responsible investors, it is our duty to actively vote and
engage with the companies that the Multi-Asset Growth Strategy is invested in, so to act
as stewards of your investments and enhance your assets’ long-term value.

IIGCC
Russell Investments is a
member of the Institutional
Investors Group on Climate
Change.

The Multi Asset Growth Fund does not promote environmental or social characteristics
and does not have sustainable investments as its objective.
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Multi-Asset Growth Strategy portfolio breakdown
Russell Investments’ ESG manager
ratings

ESG manager ratings for the Multi-Asset Growth Strategy

The chart below shows the ESG ratings for managers
within the Multi-Asset Growth Strategy allocated by
Russell Investments. A low ESG rating is not
necessarily a bad score because all manager ratings
are considered within the context of their process.

Frequency

18

For example, a quant manager may not have found
systematic ways to embed ESG factors into their
process yet, therefore, they will be allocated a weaker
score.
Overall, managers are increasingly aware of ESG
issues as potential sources of risk and return.
Managers focused on the United States continue to
develop their efforts and have succeeded in closing
some of the shortfall on ESG leadership to those
managers operating in European and Australian
markets.
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ESG manager rating 1-5 (with 1 being the lowest)
Source: Russell Investments, data as at 23 March 2021.

Active ownership
Proxy voting and engagement enables direct communication with, and influence the actions of, companies and markets in which
we invest. For 30 years, Russell Investments has executed a robust proxy voting programme built on policies, processes and
guidelines that are consistently evaluated and evolved. Our engagement programme is directed by the Proxy Voting and
Engagement Committee and covers the following six themes: compensation, independence/accountability, diversity,
environmental stewardship, climate risk reporting and cyber safety.

Voting summary

94,598

9,547

10,810

Proposals voted on

Meetings voted

Votes against management

Source: Russell Investments Proxy Voting Report for 2020.
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For Professional Clients Only
The Russell Investments’ Sustainability Risks Policy can be found here
While Russell Investments considers ESG as part of our business and investment approach, our products may not
necessarily be classified as ESG focused i.e. Article 8 or 9 products, under current EU regulatory criteria. It is important to
note that, unless specified, the product referenced in this material should not be assumed to be classified as an ESG
product (Article 8 or 9 products under EU regulation).
This material does not constitute an offer or invitation to anyone in any jurisdiction to invest in any Russell Investments
Investment product or use any Russell Investments Investment services where such offer or invitation is not lawful, or in which
the person making such offer or invitation is not qualified to do so, nor has it been prepared in connection with any such offer or
invitation.
Unless otherwise specified, Russell Investments is the source of all data. All information contained in this material is current at the
time of issue and, to the best of our knowledge, accurate. Any opinion expressed is that of Russell Investments, is not a
statement of fact, is subject to change and does not constitute investment advice.
The value of investments and the income from them can fall as well as rise and is not guaranteed. You may not get back the
amount originally invested.
Applications for shares in the fund are subject to the terms and conditions set out in the fund’s prospectus, Key Investor
Information Document (KIID), memorandum and articles of association. Investors and potential investors are advised to read
these documents (and in particular the risk warnings), as well as the further information contained in the annual and half-yearly
reports before making an investment. Copies are available free of charge on request from Russell Investments.
In the EU this marketing document has been issued by Russell Investments Ireland Limited. Company No. 213659. Registered in
Ireland with registered office at: 78 Sir John Rogerson’s Quay, Dublin 2, Ireland. Authorised and regulated by the Central Bank of
Ireland. In the UK this marketing document has been issued by Russell Investments Implementation Services Limited. Company
No. 3049880. Registered in England and Wales with registered office at: Rex House, 10 Regent Street, London SW1Y 4PE.
Telephone 020 7024 6000. Authorised and regulated by the Financial Conduct Authority, 12 Endeavour Square, London, E20
1JN. In the Middle East this marketing document has been issued by Russell Investments Limited a Dubai International Financial
Centre company which is regulated by the Dubai Financial Services Authority at: Office 4, Level 1, Gate Village Building 3, DIFC,
PO Box 506591, Dubai UAE. Telephone +971 4 578 7097. This material should only be marketed towards Professional Clients
as defined by the DFSA.
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