Deficit at end of year

EMBRACE THE POSS/BLE"®

mmmm Contribution gain/(loss)

Investment gain/(loss)

Actuarial gain/(loss)

3 <
=]
o m ar A
N L — = T i
= g TRCTIEN G
Q <|n o7 & | = wM oju
m o ol ¥ & RO Zn _
= 2 s EE
Q == 03 =% [=) = |
m W =~ Og=F 35
. .*O = g n m..._.A
R S KK = 0 N mn H w.om —
[ - = oF m L L [
XKoo — TR
' S ._ 10 ._.r_.____ ._H n
| i ou-Jl o
o3l = mn o ar oI Ar _
- [ MO o8 Kl
N IS4
KO = S M og
ol Kf W N A = _
i o e 5oz
0d = — R =
Ly MW o B KO o
= = N ur & &
o= WD 2 I
m = ol = O < I
3 — W — —= 3 BK ofu S
i %] ol = < K
M ? ="zl & - |
= % D K o 0% = o = 3
o L — Rl P[0 - S -]
=t AN — - A_I S 10 o0 = o
A\l 2 ol] of K = MWy & 8 g & a [
O 5 ol X zo R =g g
~ : g & R P S I
oS £ I - K 5 % oo~ oz o 5
mI = T o m = oo L s
B o =) S
" = u| ol F &I LH i % = _Mu.a m.m ﬂ 3
M g WS T DEEWmE L3
-T m, I m___E H__l _._._._ L_._ | ) ™ Ho m |_|._|_ IM.
_— m = == =7 4 =
gl ] ol ._M_ L= _w_____mw_mo__% 2 |
< = — .= ~ = °
& Roook N 2
e 51 L = xu ~ oo . £
& = 24 = E R E A N | I R = |
> o = 41 31 K M < o0 Moo @ T o
g g o0 = = on =g T opow o © L 2 8 83 8 3 B
g < X T s maot s 58§88 8§ 8
8 ROl H Ao m S sRmet 2077 i
£ ol I gr of o £ 8L R 2
£ W oS 10 o uwr o ~I R Tl o £ suol||ig u|
E SIH I WR W I it

-$250
Source: Russell Investments, Corporate 10-k filings




AHEAL SEFo| F2 00| S LICH AR Z, 2022
AFE X REZ2 SAIL Y HO|HE B LIEEsh1sES

= e
MAELCH A 2 S M & MH|(funding relief) 3

HEENH2 AEA FEHE 28 A5 REst

2EZ0 3 & 8.1% S 7t), Dow Chemical(T H =0
10.6% 572t O|F 7.5% S 71), Honeywell (7.4% S 7t),
Northrop Grumman (6.3% &7} 0| % & L| C}.

g

EXEH2

FE2 7| SHSULCEH X BH2 2F 6,700 T2 2 2010
olzf A X +=Z2 7| FHSLICH

Exhibit 2: 2022 global pension assets and liabilities

development

LIABILITIES

(IN $BILLIONS)

Liability (Projected Benefit Obligation) at Start of Year 998.1
Accrual of new benefits (Service Cost) 11.2
Benefits paid (54.6)
Interest payable on liability (Interest Cost) 24.3
Impact of change in interest rates and in actuarial (232.2)
assumptions (Actuarial loss)

Miscellaneous other (45.6)
Liability (Projected Benefit Obligation) at End of Year 701.2

ASSETS (IN SBILLIONS)
. ________________________________________________________________|
Assets (Fair Value) at Start of Year 932.9
Employer contributions 11.3
Benefits paid (53.7)
Investment return on plan assets (173.3)
Miscellaneous other (45.5)
Assets (Fair Value) at End of Year 671.7

SURPLUS / (DEFICIT)

(IN $BILLIONS)

Excess of assets above (below) liabilities at Start of Year (65.2)
Excess of employer contributions over service cost 0.1
Actuarial gain (loss) 232.3
Investment returns less interest cost (197.6)
Miscellaneous other 0.9
Excess of assets above (below) liabilities at End of Year (29.5)

Russell Investments / 200 &2 2: 20233 YHO|E



EXds Z20%(ocd B X e N

SE7| 2 2F5HEHA ppd E[HUE M= U
=

| AFLIC.

HIg0| & 7t540

oM E

=
o

Of ASLILY.

OfH A 2 2= o] Bl (benefits) 2|

xto| o
109 &2t pBo L H| AMH|A H|-E H|E2 50% ZHH0|

ol
=

=
=

FLt

HR[(MH|A H|E)E E[ X F Mz XY &M (Project Benefit

Obligation)d} H| W &}= Zd YU L|LCt, O] H]

ol

Exhibit 3

e EHAF HENMNY B

i §
=

L ElY

EACZ O

!

| o| {3

f=3
-

AU E 2005 0]

FHARE LS M AP AN A SEfetLC

ol

il

Lot 257t

2S5t
==

Ol H[E2 3|=0]| SZ& Mo &= 3}

ofn

Exhibit 3: New benefits relative to liabilities since 2005
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Exhibit 4: Contributions 2005-2022
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Honeywell International

IBM

. Johnson & Johnson

Lockheed Martin
Merck

Northrop Grumman
Pacific Gas & Electric
Pfizer

Raytheon Technologies

United Parcel Service
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QUESTIONS?

Call Russell Investments at
or visit russellinvestments.com/kr

ABOUT RUSSELL INVESTMENTS

Russell Investments is a leading global investment solutions partner providing a wide range of investment
capabilities to institutional investors, financial intermediaries, and individual investors around the world.
Since 1936, Russell Investments has been building a legacy of continuous innovation to deliver
exceptional value to clients, working every day to improve people’s financial security. Headquartered in
Seattle, Washington, Russell Investments has offices worldwide, including New York, London, Sydney,

Tokyo, and Shanghai.

FOR PROFESSIONAL USE ONLY

The information, analyses and opinions set forth herein are intended to serve
as general information only and should not be relied upon by any individual or
entity as advice or recommendations specific to that individual or entity.
Anyone using this material should consult with their own attorney,
accountant, financial or tax adviser or consultants on whom they rely for
advice specific to their own circumstances.

This material is not an offer, solicitation or recommendation to purchase any
security. Nothing contained in this material is intended to constitute legal, tax,
securities, or investment advice, nor an opinion regarding the appropriateness
of any investment, nor a solicitation of any type. These views are subject to
change at any time based upon market or other conditions and are current as
of the date at the top of the page.

Copyright © Russell Investments 2023. All rights reserved. This material is
proprietary and may not be reproduced, transferred, or distributed in any
form without prior written permission from Russell Investments. It is delivered
on an "as is" basis without warranty. The information contained herein has

been obtained from sources that we believe to be reliable, but its accuracy
and completeness are not guaranteed.

You can contact us by telephone on +82-2-6137-6900. Russell Investment
Tujajamun Chusik Hoesa (Russell Investments Korea Limited), Registration no.
110111-4653047, of 19 Floor 10, Gukjegeumyung-ro, Yeongdeungpo-gu,
Seoul, Korea 07326 holds a discretionary investment management and
investment advisory license issued by the Financial Supervisory Service in
Korea. Russell Investments’ ownership is composed of a majority stake held by
funds managed by TA Associates with minority stakes held by funds managed
by Reverence Capital Partners, Russell Investments' management, and
Hamilton Lane Incorporated. Frank Russell Company is the owner of the
Russell trademarks contained in this material and all trademark rights related
to the Russell trademarks, which the members of the Russell Investments
group of companies are permitted to use under license from Frank Russell
Company. The members of the Russell Investments group of companies are
not affiliated in any manner with Frank Russell Company or any entity
operating under the “FTSE RUSSELL” brand.
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