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All data is for Russell Investments globally and is as of 31 March, 2018
1 Manager research funnel data as of December 31, 2018.

2 Source: Data provided by internal Russell Investments applications. These applications are populated with data collected from individual managers by third party
data collectors. The data is not thoroughly verified by Russell Investments and although deemed reliable, its accuracy is not guaranteed by Russell Investments or
its affiliates. Most data is gross of advisory fees, but net of fee data is utilized where gross of fee data is not available.

Note: In some cases money managers do not provide data on their products, therefore a reader should be aware that the representations may be misleading;
performance of hire lists may be higher or lower than represented. Hire ranked does not imply that such products have been placed in any of our funds or
products.

Methodology: Quarterly performance data for hire ranked products is sourced for all approved coverage areas researched by Russell Investments. Each product
in our hire lists is compared to the relevant Russell Investments’ assigned benchmark Index to generate a quarterly geometric excess return. Product level
quarterly excess returns are compounded to calculate rolling 5 year excess returns. Hit rate calculations determine the percentage of hire rank products that
have a positive excess return over each 5 year period. The percentage hit rate in all rolling periods is averaged to generate an average hit rate across all periods.
Average excess return includes all products that have 5 year hit rates, positive or negative. For each 5 year rolling period, average excess return is calculated. The
results for all 5 year rolling periods are average to generate an average excess return for all periods.

Representation: No client of Russell Investments has been able to achieve the represented performance due to the fact that the hire lists and universes are
comprehensive composites that cannot be invested in directly. The hire lists and universes in Russell Investments’ research database that are used in this material
(presentation) cannot be purchased or held by any client. These manager products are available for our consulting clients and internal portfolio managers to use
in the construction of portfolios for our fund and separate account clients. Past performance is not indicative of future results.

Timing: Data is based on performance of hire ranks from Q1, 2000 to Q4, 2018. Manager products are included and excluded as our product ranks change over
time; not all products are continually hire ranked over these indicated time periods. The information presented is for illustrative purposes only.

3 Our methodology for calculation of our annual transition management values: Assets In Transition (AIT) represents the transition amount as the value of the
initial portfolio assets in transition. Historically, the transition volume was represented by all transactions completed in the event, which included all buy and sell
transactions of securities, derivatives and currencies. The new AIT methodology also removes internal Russell Investments Fund activity that is now managed by
other teams with Russell Investments, which was included in the previous methodology.

4 Elkins McSherry data as of 30 June 2018. Highlight cost of global equity trading relative to full Elkins McSherry universe (both buy and sell side firms). Data is
benchmarked against the "arrival price”. Elkins McSherry is a data analytics firm that measures and tracks portfolio cost efficiency.

The information contained in this publication was prepared by Russell Investment Group Limited on the basis of information available at the time of preparation.
This publication provides general information only and should not be relied upon in making an investment decision. Before acting on any information, you should
consider the appropriateness of the information provided and the nature of the relevant Russell Investments’ fund having regard to your objectives, financial
situation and needs. In particular, you should seek independent financial advice and read the relevant Product Disclosure Statement or Information Memorandum
prior to making an investment decision about a Russell Investments’ fund. Accordingly, Russell Investment Group Limited and their directors will not be liable (to
the maximum extent permitted by law) for any loss or damage arising as a result of reliance being placed on any of the information contained in this publication.
None of Russell Investment Group Limited, any member of the Russell Investments group of companies, their directors or any other person guarantees the
repayment of your capital or the return of income. All investments are subject to risks. Significant risks are outlined in the Product Disclosure Statements or the
Information Memorandum for the applicable Russell Investments’ fund. Past performance is not a reliable indicator of future performance. The Product Disclosure
Statements or the Information Memorandum for the Russell Investments’ funds (as applicable) are available by contacting Russell Investment Group Limited on
09 357 6633 or 0800 357 6633.
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