Seattle
December 17, 2024

Dear Shareholder:

Russell

# Investments

Russell Investment Company
Dividend Announcement

On December 17, 2024, the following dividends payable was declared from net investment income and capital gains, respectively.
Dividends will be payable on December 19, 2024, to shareholders of record effective with the opening of business on December 18,

2024.
Net Investment| Short Term Long Term
Fund Identifier Income Capital Gains Capital Gains
Equity Income - Class Y 782493282 0.2480 0.3011 2.6843
Equity Income - Class A 782494611 0.2152 0.3011 2.6843
Equity Income - Class C 782494595 0.1633 0.3011 2.6843
Equity Income - Class S 782494587 0.2359 0.3011 2.6843
U.S. Small Cap Equity - Class Y 782493266 0.4989 0.2615 2.5552
U.S. Small Cap Equity - Class A 782494546 0.3728 0.2615 2.5552
U.S. Small Cap Equity - Class C 782494538 0.1905 0.2615 2.5552
U.S. Small Cap Equity - Class S 782494520 0.4439 0.2615 2.5552
U.S. Small Cap Equity - Class R6 78250F703 0.4973 0.2615 2.5552
U.S. Small Cap Equity - Class M 78250G594 0.4812 0.2615 2.5552
Investment Grade Bond - Class Y 782493175 0.2667 0.0000 0.0000
Investment Grade Bond - Class A 782494322 0.2576 0.0000 0.0000
Investment Grade Bond - Class C 782494827 0.2429 0.0000 0.0000
Investment Grade Bond - Class S 782494835 0.2635 0.0000 0.0000
Investment Grade Bond - Class R6 78250F836 0.2665 0.0000 0.0000
Investment Grade Bond - Class M 78250H824 0.2655 0.0000 0.0000
Short Duration Bond - Class C 782493340 0.0440 0.0000 0.0000
Short Duration Bond - Class S 782493506 0.0644 0.0000 0.0000
Short Duration Bond - Class A 782494801 0.0592 0.0000 0.0000
Short Duration Bond - Class Y 782494421 0.0659 0.0000 0.0000
Short Duration Bond - Class R6 78250F828 0.0654 0.0000 0.0000
Short Duration Bond - Class M 78250H766 0.0654 0.0000 0.0000
International Developed Markets - Class Y 782493191 1.4978 0.0000 0.0000
International Developed Markets - Class A 782494512 1.3021 0.0000 0.0000
International Developed Markets - Class C 782494496 0.9445 0.0000 0.0000
International Developed Markets - Class S 782494488 1.4284 0.0000 0.0000
International Developed Markets - Class M 78250G495 1.4720 0.0000 0.0000
Strategic Bond - Class Y 782493159 0.1021 0.0000 0.0000
Strategic Bond - Class A 782494470 0.0982 0.0000 0.0000
Strategic Bond - Class C 782494462 0.0906 0.0000 0.0000
Strategic Bond - Class S 782494454 0.1008 0.0000 0.0000




Net Investment| Short Term Long Term
Fund Identifier Income Capital Gains Capital Gains
Strategic Bond - Class R6 78250F844 0.1021 0.0000 0.0000
Strategic Bond - Class M 78250H873 0.1018 0.0000 0.0000
Global Equity - Class A 782478143 0.0865 0.0198 0.6112
Global Equity - Class C 782478135 0.0005 0.0198 0.6112
Global Equity - Class S 782478119 0.1095 0.0198 0.6112
Global Equity - Class Y 782494447 0.1278 0.0198 0.6112
Global Equity - Class M 78250G446 0.1169 0.0198 0.6112
Sustainable Equity - Class Y 782493225 0.2907 0.8449 4.9946
Sustainable Equity - Class A 782494579 0.2280 0.8449 4.9946
Sustainable Equity - Class C 782494561 0.1311 0.8449 4.9946
Sustainable Equity - Class S 782494553 0.2679 0.8449 4.9946
Emerging Markets - Class C 782493431 0.2504 0.0000 0.0000
Emerging Markets - Class S 782493746 0.4113 0.0000 0.0000
Emerging Markets - Class A 782494603 0.3716 0.0000 0.0000
Emerging Markets - Class Y 782494439 0.4407 0.0000 0.0000
Emerging Markets - Class R6 78250F869 0.4391 0.0000 0.0000
Emerging Markets - Class M 78250G388 0.4269 0.0000 0.0000
Tax-Managed U.S. Large Cap - Class C 782478309 0.0000 0.0000 0.0000
Tax-Managed U.S. Large Cap - Class S 782493720 0.4104 0.0000 0.0000
Tax-Managed U.S. Large Cap - Class A 782494348 0.2195 0.0000 0.0000
Tax-Managed U.S. Large Cap - Class M 78250G339 0.4762 0.0000 0.0000
Global Real Estate Securities - Class C 782493423 0.1844 0.0000 0.0000
Global Real Estate Securities - Class S 782493761 0.2628 0.0000 0.0000
Global Real Estate Securities - Class A 782494405 0.2427 0.0000 0.0000
Global Real Estate Securities - Class Y 782478713 0.2795 0.0000 0.0000
Global Real Estate Securities - Class R6 78250F786 0.2777 0.0000 0.0000
Global Real Estate Securities - Class M 78250H493 0.2704 0.0000 0.0000
Tax-Exempt Bond - Class C 782493324 0.1000 0.0000 0.0000
Tax-Exempt Bond - Class S 782493837 0.1238 0.0000 0.0000
Tax-Exempt Bond - Class A 782494314 0.1168 0.0000 0.0000
Tax-Exempt Bond - Class M 78250H667 0.1262 0.0000 0.0000
Tax-Managed U.S. Mid & Small Cap - Class C 782478507 0.0000 0.0000 0.0000
Tax-Managed U.S. Mid & Small Cap - Class S 782478408 0.2990 0.0000 0.0000
Tax-Managed U.S. Mid & Small Cap - Class A 782494330 0.1970 0.0000 0.0000
Tax-Managed U.S. Mid & Small Cap - Class M 78250G271 0.3393 0.0000 0.0000
Tax-Managed International Equity - Class A 78249R198 0.1996 0.0000 0.0000
Tax-Managed International Equity - Class C 78249R 180 0.1004 0.0000 0.0000
Tax-Managed International Equity - Class S 78249R164 0.2251 0.0000 0.0000
Tax-Managed International Equity - Class M 78250G222 0.2341 0.0000 0.0000
Global Infrastructure - Class A 782494280 0.1095 0.0437 0.1643
Global Infrastructure - Class C 782494272 0.0884 0.0437 0.1643
Global Infrastructure - Class S 782494256 0.1147 0.0437 0.1643
Global Infrastructure - Class Y 782494249 0.1194 0.0437 0.1643
Global Infrastructure - Class M 78250H550 0.1172 0.0437 0.1643




Net Investment| Short Term Long Term
Fund Identifier Income Capital Gains Capital Gains
Opportunistic Credit - Class A 782494231 0.1254 0.0000 0.0000
Opportunistic Credit - Class C 782494223 0.1181 0.0000 0.0000
Opportunistic Credit - Class S 782494199 0.1274 0.0000 0.0000
Opportunistic Credit - Class Y 782494181 0.1281 0.0000 0.0000
Opportunistic Credit - Class M 78250G123 0.1279 0.0000 0.0000
U.S. Strategic Equity - Class A 78249R859 0.0439 0.1150 1.5776
U.S. Strategic Equity - Class C 78249R842 0.0077 0.1150 1.5776
U.S. Strategic Equity - Class S 78249R826 0.0555 0.1150 1.5776
U.S. Strategic Equity - Class Y 78250K611 0.0645 0.1150 1.5776
U.S. Strategic Equity - Class M 78250G768 0.0603 0.1150 1.5776
Multi-Strategy Income - Class A 78249R255 0.3454 0.0000 0.0000
Multi-Strategy Income - Class C 78249R248 0.3257 0.0000 0.0000
Multi-Strategy Income - Class S 78249R222 0.3521 0.0000 0.0000
Multi-Strategy Income - Class Y 78249R214 0.3576 0.0000 0.0000
Multi-Strategy Income - Class M 78250H444 0.3548 0.0000 0.0000
Tax-Exempt High Yield Bond - Class A 78249R156 0.0591 0.0000 0.0000
Tax-Exempt High Yield Bond - Class C 78249R149 0.0509 0.0000 0.0000
Tax-Exempt High Yield Bond - Class S 78249R123 0.0622 0.0000 0.0000
Tax-Exempt High Yield Bond - Class M 78250H725 0.0629 0.0000 0.0000
Multifactor U.S. Equity - Class A 78249R388 0.1067 0.2498 4.3443
Multifactor U.S. Equity - Class C 78249R370 0.0630 0.2498 4.3443
Multifactor U.S. Equity - Class S 78249R354 0.1197 0.2498 4.3443
Multifactor U.S. Equity - Class Y 78249R347 0.1309 0.2498 4.3443
Multifactor U.S. Equity - Class M 78249R271 0.1283 0.2498 4.3443
Multifactor U.S. Equity - Class R6 78250F802 0.1295 0.2498 4.3443
Multifactor International Equity - Class S 78249R297 0.5008 0.0000 0.0000
Multifactor International Equity - Class Y 78249R289 0.5310 0.0000 0.0000
Multifactor International Equity - Class M 78249R263 0.5119 0.0000 0.0000
Multifactor International Equity - Class R6 78250F745 0.5285 0.0000 0.0000
Multi-Asset Growth Strategy - Class A 78250F596 0.1699 0.0000 0.0000
Multi-Asset Growth Strategy - Class C 78250F588 0.1481 0.0000 0.0000
Multi-Asset Growth Strategy - Class S 78250F554 0.1774 0.0000 0.0000
Multi-Asset Growth Strategy - Class M 78250H386 0.1803 0.0000 0.0000
Multi-Asset Growth Strategy - Class Y 78250F547 0.1834 0.0000 0.0000




Net Investment| Short Term Long Term
Fund Identifier Income Capital Gains Capital Gains
Tax-Managed Real Assets - Class A 78250F265 0.2479 0.0000 0.0000
Tax-Managed Real Assets - Class C 78250F257 0.1431 0.0000 0.0000
Tax-Managed Real Assets - Class M 78250F224 0.2812 0.0000 0.0000
Tax-Managed Real Assets - Class S 78250F182 0.2720 0.0000 0.0000
Long Duration Bond - Class M 78250F414 0.0857 0.0000 0.0000
Long Duration Bond - Class S 78250F422 0.0845 0.0000 0.0000
Long Duration Bond - Class Y 78250F398 0.0862 0.0000 0.0000
Key Dates

Ex: 12/18/24
Record: 12/18/24
Payable: 12/19/24

With the enactment of The American Jobs Creation Act of 2004, Registered Investment Companies are now able to exempt from withholding the qualified
interest income dividends paid to foreign investors. Of the net investment income dividends paid above, 81.97% of the Investment Grade Bond Fund, 86.94%
of the Short Duration Bond Fund, 64.88% of the Strategic Bond Fund, 70.89% of the Opportunistic Credit Fund, and 100.00% of the Long Duration Bond
Fund are exempt from the U.S. withholding tax.

If you have any questions or need additional information, please feel free to call Russell Investments 1-800-787-7354.

Fund objectives, risks, charges and expenses should be carefully considered before investing. A prospectus containing this and other
important information can be obtained by calling (800) 787-7354 or visiting www.russellinvestments.com. Please read the
prospectus carefully before investing.

Russell Investment Company mutual funds are distributed by Russell Investments Financial Services, LLC, member FINRA, part of Russell
Investments.

Russell Investments' ownership is composed of a majority stake held by funds managed by TA Associates, with a significant minority stake held by funds managed by
Reverence Capital Partners. Russell Investments' employees and Hamilton Lane Advisors, LLC also hold minority, non-controlling, ownership stakes.

Frank Russell Company is the owner of the Russell trademarks contained in this material and all trademark rights related to the Russell trademarks, which the members of the
Russell Investments group of companies are permitted to use under license from Frank Russell Company. The members of the Russell Investments group of companies are not
affiliated in any manner with Frank Russell Company or any entity operating under the “FTSE RUSSELL” brand.

First Used January 2009, Revised February 2015 RFS 09-1594



