


Private Markets Survey: 
How are managers creating value 
in today's environment? 

Darren Spencer 

Director, Client Portfolio Manager,
Alternative Investments Management 

Introduction 

Private markets continue to be a more prevalent component of investor portfolios, providing 
access to an expanded opportunity set and strong diversification beyond traditional stocks and 
bonds. We expect this trend will continue as investors seek to find new sources of return and 
portfolio protection in a challenging market environment. 

Given the dynamic nature of private markets, we recently conducted a survey of private markets 
specialists using our distinct relationship with underlying mangers to help provide a clear lens 
through which to view the changing nature of this growing and increasingly important 
investment landscape. 

In this survey, 32 firms representing $1.6 trillion in total assets responded to questions around 
the following five topics: 

1. Key investment themes

2. Opportunities and risks

3. Value creation

4. ESG / impact

5. Product

The source of all information contained in this report, unless otherwise stated, is 

Russell Investments, as of 12/31/2022. Sums may not total to 100% due to rounding. 
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Firstly, we wish to thank the many private markets investment professionals 
who contributed their time, effort and insights to the survey. It is our distinct 
relationship with underlying managers that earns us this unique access to 
insights and analysis, which we trust proves valuable to your organization as 
you continue to develop your private market programs moving forward. 

Breakdown of respondents 

Where is your firm domiciled? 

Firm domicile country 

USA 

United Kingdom 

Other 

Continental Europe 

Australia 

0 10 20 30 

■ % of respondents

What is your firm's total AUM in private markets in $Bn? 
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https://russellinvestments.com/us/blog/2022-annual-esg-manager-survey
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