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Fund Facts 
 ASX Ticker 
 
 RSM 
 
 Inception date 
 
 08 March 2012 
 
 Benchmark 
 
 DBIQ 0-5 year Australian Semi-
Government Bond Index 
 
 Portfolio Manager 
 
 Alistair Martyres  
 
 Distribution frequency 
 
 Quarterly 
 
 Index Reconstitution Frequency 
 
 Quarterly 
 
  Number of holdings 
 
 12 
 
  Management Cost (p.a.) 
 
 0.26% 
 
 Authorised Participants 
 
 Citigroup Global Markets Australia Pty 
Limited 
 
 ABN AMRO Clearing Sydney Pty Ltd 
 
 J.P. Morgan Securities Australia Limited 
 
 Nine Mile Financial Pty Limited* 
 
 Merrill Lynch Equities (Australia) Limited 
 
 Susquehanna Pacific Pty Ltd 
  *Also acts as lead Market Maker for the Fund. 
   
 

Fund Objective 
To aim to provide a total return before costs and tax, in line with the DBIQ 0-5 year 
Australian Semi-Government Bond Index over the long term. 
  Investment strategy 
The Fund seeks to track the performance of the DBIQ 0-5 year Australian Semi-
Government Bond Index by investing predominantly in Australian Semi-Government Fixed 
income securities. The index filters the largest and most liquid State Government 
securities and weights them equally upon reconstitution. Derivatives may also be used to a 
limited extent to obtain or reduce exposure to such securities. 
 
 

Index Description 
The DBIQ 0-5 years Australian Semi-Government Bond index is a fixed income index 
provided by Deutsche Bank. It is designed to provide investors with diversified and 
investable exposure to the Australian Semi- Government Fixed income securities. 
 

Performance Review (%) 

Period Ending 31/10/2025 
1 

month 
% 

3 
months 

% 

1 
year 
% 

3  
years 
%p.a. 

5  
years 
%p.a. 

Since 
Inception 

%p.a. 

       Total Return 0.31 0.53 6.34 4.23 0.52 3.01 
       
       Growth Return 0.31 -0.15 4.84 3.73 -0.38 0.33 
       
       Distribution Return 0.00 0.68 1.50 0.50 0.90 2.68 
       
       Benchmark Return -0.11 0.59 6.62 4.49 0.82 3.32 
       
       
 Performance is net of fees and charges. Assumes reinvestment in income. Past Performance is not a reliable indicator of future 
performance.  
Index Performance does not take into account any management costs that are associated with the fund.  
The distribution return reflects income paid from the Fund, whilst the growth return reflects changes in the capital values of the units. 
Performance History 

 

Fund Characteristics 

 Fund 

  Yield to Maturity 4.06% 
  
  Modified Duration 4.10 
  
  Running Yield 2.83% 
  
  Average Coupon Rate 2.72% 
  
 Yield to Maturity: The portfolio-weighted average of the internal rate of 
return of bond holdings at the prevailing market price. 
 Modified Duration: A measure of bond portfolio sensitivity to interest 
rate changes. Note: Modified duration is a linear estimate to price 
changes.  
 Running Yield: Also referred to as 'Current yield'. This is the portfolio-
weighted average of the bond coupon divided by its clean price (bond 
price excluding any accrued interest). 
 Average Coupon Rate: The portfolio-weighted average of coupon rates 
across all holdings.  
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 To find out more about Russell Investments or how you can use ETFs to diversify your portfolio in just one transaction, you can email us at ETFenquiries@russellinvestments.com  
To invest in Russell Investments ETFs, contact your adviser or broker today.  
Russell Investment Management Ltd  
ABN 53 068 338 974 
AFS Licence Number 247 185 
Level 28, 85 Castlereagh Street 
Sydney, NSW 2000 
Important Information 
  Issued by Russell Investment Management Ltd ABN 53 068 338 974, AFS Licence 247185 (RIM). This document provides general information 
only and has not been prepared having regard to your objectives, financial situation or needs. Before making an investment decision, you need 
to consider whether this information is appropriate to your objectives, financial situation and needs. Any potential investor should consider the 
latest Product Disclosure Statement (PDS) for the Russell Investments Australian Bond ETFs in deciding whether to acquire, or to continue to 
hold, units in the Russell Investments Australian Semi-Government Bond ETF (ETF). A copy of the PDS can be obtained by visiting 
russellinvestments.com.au/etfs. Only persons who have been authorised as trading participants under the Australian Securities Exchange (ASX) 
Operating Rules can apply for units in the ETF through the PDS. Investors who are not Authorised Participants but are looking to acquire units 
in the ETF cannot invest through the PDS, but may purchase units on the ASX. Please consult your stockbroker or financial adviser. The Target 
Market Determinations for the RIM Funds are available on our website at russellinvestments.com/au/support/tmds. Performance data relating 
to indexes does not take into account fees, charges or taxes and is not in any way an indicator of the net return to you as an investor. Indexes 
are unmanaged and cannot be invested in directly. Neither the performance of the fund nor the repayment of capital or any income is 
guaranteed by RIM. Past performance is not a reliable indicator of future performance. DBIQ is a trade mark of Deutsche Bank AG (Deutsche 
Bank). The DBIQ 5-10 year Australian Government Bond Index, the DBIQ 0-5 year Australian Semi- Government Bond Index and the DBIQ 0-4 
year Investment Grade Australian Corporate Bond Index (together the DBIQ Australian Bond Indexes), are provided by Deutsche Bank and 
have been licensed for use by RIM. The Russell Investments Australian Bond ETFs are not sponsored, endorsed, sold or promoted by DBIQ, 
Deutsche Bank or its affiliates. Neither Deutsche Bank nor its affiliates make any representations or warranties, express or implied, to the 
owners of the Russell Investments Australian Bond ETFs or any other person regarding the advisability of investing in the Russell Investments 
Australian Bond ETFs or as to the results obtained from the use of DBIQ Indexes. Deutsche Bank and its affiliates have no obligation or liability 
in connection with the operation, marketing, trading or sale of the Russell Investments Australian Bond ETFs or use of the DBIQ Australian 
Bond Indexes and/or Methodology for the Indexes. Deutsche Bank and its affiliates shall not be liable (whether in negligence or otherwise) to 
any person for any error in the DBIQ Australian Bond Indexes and/or Methodology and shall not under any obligation to advise any person of 
any error therein. 
 Russell Investments became a signatory of the Principles for Responsible Investment (PRI) in 2009; the Carbon Disclosure Project's climate 
change program since 2010. Russell Investments is also a member of the Institutional Investors Group on Climate Change (IIGCC) since 2015; 
and the Responsible Investment Association of Australasia. Russell Investments became a supporter for the Taskforce on Climate-Related 
Financial Disclosures (TCFD) in May 2019. Russell Investments has consecutively achieved an A+ rating for our strategy and governance 
approach from the PRI from 2016-2020. For further information visit https://russellinvestments.com/au.  
 Russell Investments' ownership is composed of a majority stake held by funds managed by TA Associates, with a significant minority stake held 
by funds managed by Reverence Capital Partners. Certain of Russell Investments' employees and Hamilton Lane Advisors, LLC also hold 
minority, non-controlling, ownership stakes. 
 This work is copyright 2025. Apart from any use permitted under the Copyright Act 1968, no part may be reproduced by any process, nor may 
any other exclusive right be exercised, without the permission of Russell Investment Management Ltd.  

 
 

 

Fund Holdings  

 
Coupon  

Rate (%) 
Maturity 

Date 
% Of  

Total Assets 
    TASMANIAN PUBLIC FINANCE LOCAL GOVT G REGS 01/31 4.75 4.75 21/01/2031 8.72 
    
    NEW S WALES TREASURY CRP LOCAL GOVT G 11/30 1.25 1.25 20/11/2030 8.66 
    
    WESTERN AUST TREAS CORP LOCAL GOVT G 10/30 1.5 1.50 22/10/2030 8.60 
    
    TREASURY CORP VICTORIA LOCAL GOVT G 11/30 1.5 1.50 20/11/2030 8.59 
    
    QUEENSLAND TREASURY CORP LOCAL GOVT G 144A REGS 08/30 3 3.50 21/08/2030 8.53 
    
    QUEENSLAND TREASURY CORP LOCAL GOVT G 144A REGS 08/29 3 3.25 21/08/2029 8.48 
    
    SOUTH AUST GOVT FIN AUTH LOCAL GOVT G 05/30 2.75 2.75 24/05/2030 8.48 
    
    SOUTH AUST GOVT FIN AUTH LOCAL GOVT G REGS 05/29 4 4.00 24/05/2029 8.42 
    
    NEW S WALES TREASURY CRP LOCAL GOVT G REGS 02/30 3 3.00 20/02/2030 8.01 
    
    TREASURY CORP VICTORIA LOCAL GOVT G 10/29 2.5 2.50 22/10/2029 7.71 
    
    TASMANIAN PUBLIC FINANCE LOCAL GOVT G REGS 01/30 2 2.00 24/01/2030 7.67 
    
    WESTERN AUST TREAS CORP LOCAL GOVT G REGS 07/29 2.75 2.75 24/07/2029 7.62 
    
    Net Other Assets   -0.49 
    
    
Allocations may not equal 100% due to rounding. 
 Net Other Assets: This figure may be negative due to accrued distributions that may be payable by the Fund. 
 

https://russellinvestments.com/au

