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This document should be read in conjunction with the Product Disclosure Statement and the 'ESG considerations' in the 'How we invest your money' section of the Additional Information Booklet for the Russell Investments Diversified Funds.
*For additional information including definitions, licable materiality thresholds on stated | and any limitations refer to the Additional Information Booklet or contact Russell Investments.

EXCLUSIONS RUSSELL INVESTMENTS DIVERSIFIED FUNDS

CONTROVERSIAL NUCLEAR
TOBACCO WEAPONS WEAPONS PROHIBITED COAL
MANUFACTURERS* PRODUCERS* PRODUCERS* COMPANIES*
(subject to % (subject to % (subject to % (subject to % NON-COMPLIANCE
materiality materiality materiality materiality WITH UNGC CONSERVATIVE
UNDERLYING RUSSELL INVESTMENTS FUNDS thresholds) thresholds) thresholds) thresholds) PRINCIPLES* FUND DIVERSIFIED 50 FUND  BALANCED FUND GROWTH FUND  HIGH GROWTH FUND
Russell Investments Australian Bond Fund Y Y Y Y Y Y
Russell Investments Australian Cash Fund
Russell Investments Australian Shares Index Fund Y Y Y
N/A

Russell Investments Australian Floating Rate Fund Y
Russell Investments Australian Opportunities Fund Y Y Y Y Y
Russell Investments Australian Shares Core Fund Y Y Y Y
Russell Investments Extended Strategies Fund Y Y Y
Russell Investments Global Listed Infrastructure Fund - Hedged Y
RIC Global Bond Fund Class AUDH - Inc Y Y Y Y Y Y Y
Russell Investments Global Opportunities Fund - $A Hedged Y Y Y Y
Russell Investments International Bond Fund - $A Hedged Y Y Y Y Y Y Y Y Y
Russell Investments Multi-Asset Factor Exposure Fund Y Y Y Y Y Y Y Y
Russell Investments Private Assets Fund Y Y Y Y
Russell Investments Tax Effective Global Shares Fund Y Y Y Y Y Y Y Y

Notes

- The information provided in this table is current as at the date displayed on the document and is subject to change.

- The table shows the list of underlying Russell Investments funds that represent an allocation >1% of each investment option.
- ‘N/A’ denotes that these exclusions are not relevant in the fund's investable universe as at the date of the table.

Issued by Russell Investment Management Ltd ABN 53 068 338 974, AFSL 247185 (RIM). This document provides general information only and has not been prepared having regard to your objectives, financial situation or needs. Before making an investment decision, you need to consider whether this
information is appropriate to your objectives, financial situation and needs. This information has been compiled from sources RIM considers to be reliable, but accuracy is not guaranteed. Any past performance is not a reliable indicator of future performance. This document is not intended to be a complete
statement or summary of the Russell Investments Funds (the Funds). Investing in the Funds has risks, some of which are beyond the control of RIM, including possible delays in repayment and loss of income and principal invested. Please see the risks section of the PDS for the Funds for further details. You
should consider these risks in light of your objectives, financial situation and needs. Neither RIM nor its related entities, directors or officers give any guarantee as to the success of the Funds, amount or timing of distributions, capital growth or taxation consequences of investing in the Funds. Any potential
investor should consider the latest Product Disclosure Statement (PDS) issued by RIM for the Fund in deciding whether to acquire, or to continue to hold, an interest in the Fund. The PDS can be obtained by visiting www.russellinvestments.com.au or by phoning (02) 9229 5111. The Target Market
Determinations for the Funds are available on our website at www.russellinvestments.com/au/support/tmds and include descriptions of who the financial product is appropriate for. You should refer to the TMD of the relevant Fund before making any investment decisions. RIM is part of Russell Investments.
Russell Investments or its associates, officers or employees may have interests in the financial products referred to in this information by acting in various roles including broker or adviser, and may receive fees, brokerage or commissions for acting in these capacities. In addition, Russell Investments or its

associates, officers or employees may buy or sell the financial products as principal or agent.
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