RUSSELL INVESTMENTS CONSERVATIVE FUND// Russell

PORTFOLIO STRUCTURE * lvestments
As at 30/06/2020

AUSTRALIAN SHARES INTERNATIONAL SHARES FIXED INTEREST ALTERNATIVES PROPERTY

Russell Investments Australian Russell Investments Australian Vanguard International Property
Shares Core Fund TLETD _. Bond Fund D _. Securities Index Fund (Hedged) 3.00%

Ausbil 2.01% Fiera Capital 0.44% AMP Capital 5.02% Amundi 0.50% Vanguard 3.00%
DFA 1.44% J O Hambro Capital Management  0.23% Russell Investments 4.90% :
Vanguard Australian 1.00%
Investors Mutual Limited 1.73% Nissay Asset Management 0.23% UBS 6.74% Property Securities Index Fund
Numeric Investors 2.01% Numeric Investors 0.35% Western Asset 7.84% Barings, LLC 1.25% Vanguard 1.00%
Platypus 2.01% Oaktree Capital 0.23% Russell Investments 21.00% Hermes Sourcecap 1.25%
Russell Investments 2.30% Russell Investments 0.52% International Russell Investments 2.50%

RWC Partners 0.20% Bond Fund - $A Hedged
Sanders Capital, LLC 0.44% BlueBay 4.20%
Wellington Mirﬂ:gement Company 0.26% Colchester ARER

Insight 4.20% Russell Investments 1.00%

Fiera Capital 0.44% Schroders 2.10%
J O Hambro Capital Management  0.17% Voya 2.52% Russell Investments 2.00%
Morgan Stanley 0.23% Russell Investments Floating 2.00%
Nissay Asset Management 0.23% Rate Fund
Numeric Investors 0.35% First Eagle Alternative Credit 0.84%
Oaktree Capital 0.16% Intermediate Capital Group PLC 0.36% Babson 0.60%
Russell Investments 0.58% TwentyFour Asset Management 0.50% Colchester 0.50%
RWC Partners 0.16% Voya Investment Management 0.30% GLG Partners 0.90%

Sanders Capital, LLC 0.58% CASH |

Russell Investments Australian 15.00%
Cash Enhanced Fund

Russell Investments 4.70% Perpetual 10.50% Cohen & Steers 0.15%
Russell Investments 4.50% Colonial First State 0.38%

Nuveen 0.37%

Russell Investments 0.10%

*These are strategic manager allocations. In order to manage a fund/portfolio to its investment objectives, Russell Investments retains the discretion to change the underlying investments at any time, without notice to investors. Please refer to the relevant
Product Disclosure Statement for more information.

Important Information

Issued by Russell Investment Management Ltd ABN 53 068 338 974, AFS Licence 247185 ("RIM"). This document provides general information only and has not been prepared having regard to your objectives, financial situation or needs. Before
making an investment decision, you need to consider whether this information is appropriate to your objectives, financial situation and needs. This information has been compiled from sources considered to be reliable, but is not guaranteed. Past
performance is not a reliable indicator of future performance. RIM is part of Russell Investments. Russell Investments or its associates, officers or employees may have interests in the financial products referred to in this information by acting in various
roles including broker or adviser, and may receive fees, brokerage or commissions for acting in these capacities. In addition, Russell Investments or its associates, officers or employees may buy or sell the financial products as principal or agent. RIM is
the responsibly entity of Russell Investments’ Funds and the issuer of the Product Disclosure Statement ("PDS") for each Russell Investments’ Fund. Any potential investor should consider the latest PDS in deciding whether to acquire, or to continue to
hold, an investment in any Russell Investments Fund. The PDS is currently available by visiting russellinvestments.com.au or by phoning (02) 9229 5111.



