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IMPORTANT INFORMATION

This publication is intended for information purposes only and does not constitute investment advice or an offer or
solicitation to purchase or sell any securities, funds, strategies or engage in investment activity. The information
does not take into account the investment objectives or circumstances of any particular investor. The general
information contained in this publication should not be acted upon without obtaining investment advice from a
licensed professional.

Any statements of opinion expressed within this publication are that of Russell Investments and are current at the
time of issue. The information and opinion given in this publication is given in good faith.

All opinions expressed are subject to change at any time. Russell Investments nor any of its staff accepts liability
with respect to the information or opinions contained in this publication.

All investments carry a level of risk and do not typically grow at an even rate of return and could experience
negative growth.

Any past performance results should not be seen as a guide to future returns. Any scenarios presented are an
estimate of future performance based on evidence from the past on how the value of an investment varies and are
not an exact indicator.

The value of equity securities will rise and fall in response to the activities of the company that issued them, general
market conditions and/or economic conditions. Investments in small and medium capitalization companies may
involve greater risks because these companies generally have narrower markets, more limited managerial and
financial resources and a less diversified product offering than larger, more established companies. Small and some
medium capitalization stocks may also be thinly traded, and thus, difficult to buy and sell in the market.

In general, alternative investments involve a high degree of risk, including potential loss of principal, can be highly
illiquid and can charge higher fees than other investments. Hedge strategies and private capital investments are
not subject to the same regulatory requirements as registered investment products. Hedge strategies often engage
in leveraging and other speculative investment practices that may increase the risk of investment loss.

Bond investors should carefully consider risks such as interest rate, credit, default and duration risks. Greater risk,
such as increased volatility, limited liquidity, prepayment, non-payment and increased default risk, is inherent

in portfolios that invest in high yield (“junk”) bonds or mortgage-backed securities, especially mortgage-backed
securities with exposure to subprime mortgages.

In EMEA this content is suitable for Professional Clients Only.
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