Russell Investment Company Tax-Managed and Tax-Exempt Funds — Class M

Fiscal Year to Date Capital Gain/Loss Activity
2025 Actuals (NAV as of 12/16/2025)

January February March April May

Short-Term ($) 10081  -1.1190  -1.2187  -1.7025  -0.8428

Tax-Managed U.S. Large |Long-Term ($) 0.0000 0.0000 0.0000 0.0000 0.0000
Cap Total ($) 10081  -1.1190  -1.2187  -1.7025  -0.8428
As a % of NAV (Class M) 1.27% -1.31% -1.51% -2.14% -1.00%

Short-Term () 00000 02743 05107  -0.6223 _ -0.9096

Tax-Managed U.S. Mid & |Long-Term ($) 0.1521 0.0000 0.0000 0.0000 0.0000
Small Cap Total ($) 01521 02743 05107  -0.6223 __ -0.9096
As a % of NAV (Class M) 0.36% -0.68% -1.35% -1.69% -2.36%

Short-Term ($) 15049]  -1.5435]  -1.5478]  -1.6645  -1.6403

Tax-Managed Long-Term ($) 0.1049]  -0.1095  -0.0909  -0.0934  -0.0777
International Equity Total ($) 16008  -1.6530  -1.6387  -1.7579  -1.7180
As a % of NAV (Class M) 13.69%  -13.80%  -13.69%  -14.29%|  -13.35%

Short-Term ($) 1.0523]  -1.0433]  -1.0969]  -1.2202]  -1.2072

Tax-Managed Real Long-Term ($) -0.0638]  -0.0558  -0.0665  -0.0124 0.0000
Assets Total ($) 11161 -1.0991  -1.1634  -1.2326  -1.2072
As a % of NAV (Class M) -9.06% -8.86% 0.47%  -10.25% -9.69%

Short-Term () 02042]  -02943]  -0.3032]  -0.3403]  -0.3463

) Long-Term ($) -0.6012]  -0.6048  -0.6163  -0.6431  -0.6736
IS Total ($) 0.8954  -0.8991 09195  -0.9834]  -1.0199
As a % of NAV (Class M) -4.09% -4.08% -4.23% -4.57% -4.75%

Short-Term ($) 0.2014]  -0.1991]  -0.1991]  -0.2069]  -0.2040

Tax-Exempt High Yield |Long-Term ($) 02079 -0.2136  -0.2145  -0.2188  -0.2199
Bond Total ($) 04003  -04127  -0.4136  -0.4257  -0.4239
As a % of NAV (Class M) -4.13% -4.13% -4.22% -4.43% -4.44%

June

-0.7251
0.0000
-0.7251
-0.82%

-0.7783
0.0000
-0.7783
-1.94%

-1.5822
-0.1408
-1.7230
-12.95%

-1.1947
0.0000
-1.1947
-9.44%

-0.3466
-0.6776
-1.0242

-4.75%

-0.2032
-0.2246
-0.4278

-4.47%

July
-0.8324
0.0000
-0.8324
-0.94%

-0.7338
0.0000
-0.7338
-1.82%

-1.6033
-0.1594
-1.7627
-13.24%

-1.2095
0.0000
-1.2095
-9.55%

-0.3523
-0.6827
-1.0350

-4.81%

-0.2034
-0.2331
-0.4365

-4.57%
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August

-0.8133
0.0000
-0.8133
-0.88%

-0.1622
0.0000
-0.1622
-0.38%

-1.5795
-0.1304
-1.7099
-12.50%

-1.2058
0.0000
-1.2058
-9.09%

-0.3544
-0.6875
-1.0419

-4.83%

-0.2018
-0.2319
-0.4337

-4.60%

September

-0.8421
0.0000
-0.8421
-0.89%

-0.1718
0.0000
-0.1718
-0.40%

-1.5240
-0.1447
-1.6687
-11.74%

-1.1946
0.0000
-1.1946
-8.90%

-0.3506
-0.6823
-1.0329

-4.73%

-0.1984
-0.2304
-0.4288

-4.44%

October

-0.8435
0.0000
-0.8435
-0.88%

-0.1658
0.0000
-0.1658
-0.37%

-1.6183
-0.0372
-1.6555
-11.43%

-1.1565
0.0000
-1.1565
-8.50%

-0.3429
-0.6752
-1.0181

-4.64%

-0.1995
-0.2316
-0.4311

-4.45%

Fund objectives, risks, charges and expenses should be carefully considered before investing. A summary prospectus, if available, or a prospectus containing this and other

important information can be obtained by calling (800) 787-7354 or visiting www.russellinvestments.com. Please read a prospectus carefully before investing.

Note: Negative numbers or percentages represent capital losses incurred
in the current and/or prior years.

This data is for informational purposes only and does not constitute tax advice
and should not be relied upon for tax planning. Please refer to Form 1099-DIV
or 1099-INT, detailing for federal tax-reporting purposes the amount of the
taxable and non-taxable portion of the distribution. You should contact your tax
advisor and/or Financial Professional for guidance regarding this information.
Russell Investments' ownership is composed of a majority stake held by funds
managed by TA Associates Management, L.P., with a significant minority stake
held by funds managed by Reverence Capital Partners, L.P. Certain of Russell
Investments' employees and Hamilton Lane Advisors, LLC also hold minority,

non-controlling, ownership stakes.

Frank Russell Company is the owner of the Russell trademarks contained in
this material and all trademark rights related to the Russell trademarks, which
the members of the Russell Investments group of companies are permitted to
use under license from Frank Russell Company. The members of the Russell
Investments group of companies are not affiliated in any manner with Frank
Russell Company or any entity operating under the “FTSE RUSSELL” brand.
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Financial Services, LLC, member FINRA, part of Russell Investments.
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